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Adjusting Your Tax Withholding

Now that you've seen last year’s tax results and can see where
this year is heading, it may be a good time to consider
adjustments to your income tax withholding.

Getting It Right

If you have too much tax withheld, you will receive a refund when you file your
income tax return, but it might make more sense to reduce your withholding
and receive more in your paycheck. However, if you have too little tax
withheld, you will owe tax when you file your tax return and might owe a
penalty.

Two tools — IRS Form W-4 and the Tax Withholding Estimator on irs.gov —
can be used to help figure out the right amount of federal income tax to have
withheld from your paycheck. This can be beneficial when tax laws change,
your filing status changes, you start a new job, or there are other changes in
your personal situation.

You might make a more concerted effort to review your withholding if any of
the following situations apply to you:

* File as a two-income family

* Hold more than one job at the same time
e Work for only part of the year

e Claim credits, such as the child tax credit
* Itemize deductions

* Have a high income and a complex return
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Form W-4

In some circumstances, you will need to give your employer a new Form W-4
within 10 days (for example, if the number of allowances you are allowed to
claim is reduced or your filing status changes from married to single). In other
circumstances, you can submit a new Form W-4 whenever you wish. See IRS
Publication 505 for more information.

Your employer will withhold tax from your paycheck based on the information
you provide on Form W-4 and the IRS withholding tables.

If you have a large amount of nonwage income such as interest, dividends, or
capital gains, you might want to increase the tax withheld or claim fewer
allowances. In this situation, also consider making estimated tax payments
using IRS Form 1040-ES.

You can claim exemption from federal tax withholding on Form W-4 if both of
these situations apply: (1) In the prior tax year, you were entitled to a refund of
all federal income tax withheld because you had no tax liability, and (2) for the
current year, you expect a refund of all federal income tax withheld because
you anticipate having no tax liability.

This information is not intended as tax, legal, investment, or retirement advice or recommendations,
and it may not be relied on for the purpose of avoiding any federal tax penalties. You are
encouraged to seek guidance from an independent tax or legal professional. The content is derived
from sources believed to be accurate. Neither the information presented nor any opinion expressed

constitutes a solicitation for the purchase or sale of any security. This material was written and
prepared by Broadridge Advisor Solutions. © 2022 Broadridge Financial Solutions, Inc.

Advisory Services offered through Blackridge Asset Management, LLC, a Registered Investment Adviser. Securities
are offered through Peak Brokerage Services, LLC, Member FINRA/SIPC. Blackridge Asset Management, LLC and
Gateway Strategies, Inc are separate and independent entities from Peak Brokerage Services, LLC.

Gateway Strategies is not an affilate of Peak Brokerage Services, LLC or Blackridge Asset Management, LLC.

1070 E. Indiantown Road, Suite 208 Jupiter, FL 33477 561-641-5050

To view the firm’s Regulation Best Interest (“Reg B.1.”) disclosure and Customer Relationship Summary “Form

C.R.S.” please use the provided links.

Financial professionals associated with this site are registered to conduct securities business and licensed to
conduct insurance business in certain states. Response to, or contact with, residents of other states will be made
only upon compliance with applicable licensing and registration requirements. The information in this website is for
U.S. residents only and does not constitute an offer to sell, or a solicitation of an offer to purchase brokerage
services to persons outside of the United States.
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